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ft. Y. Slock Exchange
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25 Broad St

Select Securities
With Discrimination

THE trade barometer of
indicates the

need for the exercise
of proper caution, the prac-
tice of thrift, the working
to the utmost of every man
and every dollar. Nations,
municipalities, commerce
and industry, all need
money. AH are now offer-
ing their securities on terms
so liberal that every think-
ing man has the strongest
incentive to save and invest
to the limit of his ability.
The judicious selection of
securities is a matter of
knowledge and discrimina-
tion. Our experience of for-

ty years is at your service.

Send for Circular No. 1682

"Conservative Investments."

Spencer Trask & Co.
25 Broad Street, New York
ALBANT BOSTON CHICAGO
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Price 98 and interest
Yielding over 7.28
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TheNationalCity
Company

Mala Grce;NatieaalCii? Bank Bid
Utlasro Office: Fifth At. & 43rd Si
Correspondent Offices In over SO Cities

KINGS COUNTY

ELEVATED R. R. CO.
First Mortgage 4s due 1949

A direct obligation of the New
York Oonaolldatad R. R. Co.. and
secured by a First and "closed"
Mortgage on Important rapid
transit lints of the Brooklyn
Rapid Transit System, a large
part of which consists of private
right or way. Physical value ot
property covered exceeds amount
of this Issue.

Under terras of city Contract
these bonds hiv. nrlA, l.tm am

I certain revenues of both the els-- I
rated and subway lines of the
Brooklyn Rapid Transit System.

At present price bonds yield
atxwt 8.30. Farther Information
tarnished to Investors and holders
f these bonds on request.

Wm. Carnegie Ewen
Speeialitt in N. Y. City

Public Utility Bonds

2 Wall Street, New York
Tel. Btetor II73-I- .

French and British

"Government Bonds

give the

American Investor

the credit of strong nations and
a chance for profit in Exchange.

Send for Explanatory Book'.tt S.

Colgate, Parker & Co.
49 Wall Street, NewYork

Stark A. Noble Theodore C. Carwln

NOBLE & CORWIN
uroafl st jiew f!tV

Chase Nat.Bk. Ni'esBementCom,
Guaranty Trust Tex. Pac. G & O

Telephone 1111 Bread

FINANCIAL NEWS

AND COMMENT

Stock Dealing Is Purely Pro-

fessional and Without Much

to Feature It.

PRICES ARE IRREGULAR

During Inst Two Hours of

Trading Much Improve-

ment Is Shown.

i There was very little feature to yea-- !

tcrday! stock market It was dull and
! wholly professional, with Irreirular price
i fluctuations and no very settled tend-itnc- y

either way, although stocks did

mucS Irfitsr In the last. two hours of
'.. . , ... - .tillthe trading, rne proiesinonaia wtni
bearish, and, while they found It very
hard to brine out fresh long stock, the

conslnued hammering of the Industrials,
nartlrut&rlv the motors and steels, was

iery discouraging to those who believed
, that prices had gone low enough. It
, discouraged the buying power and made
j It difficult even for such factors as the

easier trend of the money market to

make Itself apparent on the share list.

The whole market, however, was too
professional to be of much consequence
ami, while It Is admitted in many

quarters that have hitherto maintained
! a bearish attitude toward stocks that

prices are getting very low, nevertheless
f It Is not expected that there will be

much action anywhere until tne puonc

has gotten over the shock It received

last week.
The fact that money was actually

lower than last week was, of course,
very favorable from the speculative
viewpoint The only trouble, however,
was that It was not low enough to
expect a pronounced rally. Nor Is It
expected to be for some time to come.
The banks have apparently decided to

tee that the Stock Exchange Is supplied
with funds, but they are not particularly
desirous of loaning money at low rates
under the present circumstances. Even
the fact that money Is obtainable at a
high figure would be favorable, how-

ever. If It were not known that the
Federal Reserve officials may decide to
take some action this week toward In-

creasing the rediscount rate again.
Outside of the money situation. Wall
Street Is taking little Interest In the
new developments. The action of the
Senate In connection with the peace
treaty was overlooked entirely yester,
day and so was the agreement that has
been reached by the Senate and House
committees over the railroad bill. The
rails did better In the last hour yes-
terday, but only because ot the better
undertone In the rest of the list While
it lo admitted In conservative quarters
that the buying in the rails has- - been
good, nevertheless, the fact that they
refused to rally Is disappointing to 'Wall
Street.

As was the case on Saturday, It was
the steel and motors that rallied flrat;
likewise they were also the stocks which
gave way easiest under the attacks of
the professionals in the first two hours..
General Motors was very weak at one
stage of the session, getting down close
to the low of last week, and Chandler.
StudebaJter and others lost ground.
Steel at one time also got below 99.

Just when prices, however, looked the
heaviest, the money rate was lowered
again and stocks rallied under the lead-ersh-

of Baldwin, Crucible, General Mo-

tors, Studebaker and Steel, which closed
around par. Neither the weakness nor
the strength of the final period, how-

ever, was of great significance, for It
represented nothln-- j more than give and
take operations on the part of traders
on the floor of the Stock Exchange. The
public is out of the market In conse-
quence of what took place last week and
It Is not expected that It will take a
hand In affairs In Wall Street, at least
until things get more settled than they
are jiow.

Tha roost favorable thing about the
money situation was the lowering ot the
renewal rate, which was H per cent,
as compared with 17 per cent last Fri-

day. This showed that there has been
a real Improvement In the money situa-
tion in the last week, but the rate was
still too high of course to permit specu-
lation, in stocks on a large scale. In
the afternoon, as a result of the lack
of demand for funds, the rate on call
loans dropped as low as 8 per cent for
tha first time In more than a week. It
was the consensus of opinion In bank-
ing quarters after the closing that the
worst of the money difficulties was over,
but bankers do not look for much easier
money for the rest of the month. The
foreign exchange market also did bet-

ter. There was an Improvement In ster-
ling, which carried the rest of the rates
up quite materially.
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YORK STOCK EXCHANGE PRICES.
Monday, February 9, 1920.

Sales.
2400

200
300
600
400
900:
300
100

1100
1300
C300

300
1900

100
100

2700
500
500,

2800
300

11700
700

2300
100

3900
200

3800
2600

100
100
100

1700
100
600
600

1000
S00
400

9700
10900

200
300
200

6200
800,

1100
1500

300
100

3600
200

47400
100

1700
200
750

1800
200
200

13600
800

1000
100
100
100

1100
100

1500
700
800

2200

2700

Advunco Rumely
Advance Ilumely pf
AJox Rubber...
Alaska Gold M.
Alaska Juneau a M
Mils Chalmers Mrs
Am Agrlc Chem
Am Bank Note

1920.

20,971,134

Am Deot Sugar j...
Am Uosch Magneto
Am .Can ,
Am Can pf
Am Car, & Foundry
Am Car & Foundry pf...
Am Cotton Oil
Am DrucBlst Syndicate.
Am Express
Am HiJo & Leather

791,095

Am Hldo & Leather pf..,
Am
Am International Corp..
Am La France Firo Eng.
Am Linseed Co
Am Linseed Co pf
Am Locomotlvo
Am Malt & Grain
Am Shin & Commerce.. .
Am Smelt & Ref
Am Smelt.& Ref pf
Am Smelt Sec A
Am Snuff
Am Steel Foundries
Am Stcol Foundries
Am Sugar Ref
Am Sugar Ref pf
Am Sumatra Tor
Am Tel & Tel
Am Tobacco pf new
Am Tobacco Sec
Am Woolen.
Am Woolen pf
Am Writ Paper pf
Am Zinc, L & Smelt...
Anaconda Copper
Assets Realization
Associated Goods..
Atch. Ton & Santa Fe..
Atch, Top & Santa Fe pf.
Atlantic Coast Line
At, Gulf & W I S S
At. Gulf & W I S 8 pf..
Baldwin Loco Works...
Baldwin Loco Works pf
Baltimore & Ohio
Baltimore & Ohio pf....
Barrett Co...

800'Batopllas Mining.
Bethlehem Motors
BeUilehem Steel
Bethlehem Steel S p c of
Bethlehem Steel B
Booth Fisheries

Brooklyn Union Gas....,
Bruns Term & R R
Burns Bros
Butterick Co
Butte Copper & Zinc....,
Butte & Superior Cop...,
Caddo Cent O & R

lOOOlCalifornla Pack Co
llOOlCalifornla Petroleum....,

300 Calumet & Arizona
1300 Canadian Pacific

100 Central Foundry pf
1400 Central Leather

lOOjCentral Leather pf
1300'Cerro de Pasco Cop

100!Certaln-tee- d Prod Corp...
9400'Chandler Motors

900 Chesapeake & Ohio
300(Chl & E 111 pf Eq Tr ctfs,
lOOIChicago Gt Western

3000iChtcago, Mil & St Paul..
1400'ChIcago. Mil & St P pf . . .

SOOiChicago & Northwestern.
4600(Chicago. R I & Pacific...

375!ChI, R I & Pac 6 p c pf..
2S00lChl!e Copper

300'Chlno Copper
lOOICluetr, Peabody & Co....

1600ICoca-Col- a

700Col Fuel & Iron
200iColumbla G & Elec

6500 (Columbia Graphophonc.
300'Consolldated Cigar
lOOiConsolidated Cigar pf....
SOOIConsoljdated Gas

1200iCon Interstate Cal Mm..
400lConsolldated Textile

1700IContlnental Can
lSOO'Contlnental Candy

lOOlContlnental Insurance...
2300'Corn Products Ref.

600ICorn Products Ref pf.....
15100!CrucIble Steel Co

lOOlCrucible Steel Co pf
lOOiCuban-A- m Sugar

3000!Cuba Cane Sugar
600lCuba Cane Sugar pf
100 Deere & Co pf
SOOIDenver & Rio Grande....

1000 Denver & Rio Grande pf.
lOOlDurham Hosiery Mills...
300 Elk Horn Coal Corp
400Elk Horn Coal Corp pf...
300 Emerson Brantlng.. ...

2600 Endicott Johnson
400iEndlco'tt Johnson pf

2300 Erie
70,iirie 1st pf
600 Erie 2d pf
lOOiFalrbanks Co

1400 Famous Players-Lask- y. .
500 Famous Players-- L pC...
200IFederal Mln & Smelt pf..

3900
1500

Fisk Rubber.
Freeport Texas
Gaston. W & Wigmore.

900iGeneraI Cigar Co.
1500 General Electric Co

29100 General Motor Corp....
400 General Motor Corp pf . .
"OOlGeneral Motor Corp dob.
200 Gen Mot Corp deb 7 p c.

gaoo uooancn. u f...- -
800 Goodrich. B F. pf
100 Granby Consol J!iS...
200 Gray & Davis

2500 Great Northern pf
1700 Great Northern Ore ctfs

400 Greene Conanea Cop....
100 Gulf States Steel.
100 Gulf States Steel 1st pf.
300lHartman Corp
600 Haskell & Barker Car...
100 Homestake Mining

1700 Hupp Motor
300 Illinois Central

3700 Inspiration Con Copper.
200 Interboro Con Corp
100 Interboro Con Corp pf..
1Q0 Int Agri Corp
100 Int Harvester Co new...

23700 Int Mer Marine
7500 Int Mer Marine nf

lOOIInter Motor Truck 1st ju.
2300Internatlonal Nickel ...
lOOllnternatlonal Nickel

6700 International Paper
200 Inter Paper pf stpd
600 Iron Products Corp
400 Jewel Tea
200 Jones Bros Tea
200 Kansas City Southern..,
200 Kansas City South pf . .

100 Kayser. J & Co 1st pf.. ,

1400 Kelly Springfield Tire...
200 Kelly Snrtnsr T 8 p c pf
lOOiKelsey "Wheel Co

2500 Kennecott Coprxir

3000

400
600
100

600

400
200
100

Ice

Keystone Tire & Rubber.
Lackawanna Steel Co,

20 Lake Erie 4 Western.!,

8100

pf..

Dry

pf..

Lee Rubber 4 Tire.
Lehigh Valley
Liggett & Myers Tob rts,

lOOlLiggett & Myers'Tob pf.
Loews Inc
Loft, Inc.

600Loore Wiles Biscuit.
Lorillard, P. Tob.
Lorlllarfl P. Tob pf
Manatl Sugar

lOOiManhatUn Shirt
200'Martin-Parr- y Corp
lOOfMaxwell Motor
SOOlMaxwell Motor ctfs
lOO'Maxwell Motor 2d pf
200f.Maxwell Motor 2d pf cfs.

12900Mexlcan Petroleum
aooiMlaml Copper

16300TMlddle States Oil
2800iMldvale Steel & Ord..,..

I llllh-- 1 Low. J Clos-- !

la. I eat I est Mai.
"39 I 40 I 37f40

67 67 07 67
72 72 71 71

1 1 1 1

IT. 1 1 1

44 44 43 44
89 89 88 88
39 39 39 39

84 84 82 82
115 115 112 114
49 49 48 49
95 95 95 95

132 133 131 133
114 114 114 114

47 47 47 47
12 12 12 12
96 97 95 97
22 22 21 22

110 110 107 110
39 39 39 39

, 98 99 95 96
. 13 13 13 13

80 81 80 80
97 97 97 97
92 92 90 92
32 32 32 32

20 20 19 19
63 63 62 62

96 96 96 96
80 80 80 80
99 99 99 99
42 42 41 42
92 92 92 92

128 128 127 127
118 118 118 118

85 85 84 85
97 97 97 97
95 95 95 95
69 59 56 58

134 137 132 135
102 102 102 102

47 47 47 47
16 16 16 16
57 57 56 57

3 3 3 3
62 53 52 53
79 81 79 81
78 78 77 77

, 87 87 87 87
. 153 154 145 150

64 64 64 64
111 112 109 112

99 99 99 99
31 31 30 30
42 44 42 44

119 119 118 119
1 1 1 1

23 23 21 22
. S3 38 86 86

110 110 110 110
90 91 89 91
11 11 11 11

. 11 11 11 111888850 50 50 50
6 6 6 6

101 101 100 101
19 19 19 19

8 8 8 8
23 24 23 24
19 19 18 19
78 79 78 78
32 33 32 32
60 60 60 60

121 121 120 121
45 45 45 45
83 83 81 82

106 106 106 106
50 50 49 50
43 4S 45 43

132 132 127 132
52 52 50 52

5 5 5 5
8 8 8 8

34 34 32 33
50 51 49 51
80 80 80 80
26 26 25 26
69 59 59 59
17 17 16 17
35 35 35 35
88 88 88 88
33 38 37 37
38 39 38 39
67 57 57 57
41 41 39 41
59 59 58 5S
80 SO 80 80
77 77 77 77
17 17 16 17
27 27 26
80 81 80 81
11 11 11 11
75 75 73 75
81 81 80 80

104 104 104 104
211 214 209 212

99 99 99 99
401 401 401 401

45 46 44 46
81 81 80 80

101 101 101 101
7 7 6 6

11 11 11 11
58 58 68 68
23 23 22 22
35 35 35 35
20 20 20 20

128 128 124 127
101 101 101- - 101

12 12 12 12
19 19 13 19
13 13 12 12
72 72 72 72
75 75 73 74
S6 87 86 87
30 30 30 30
37 38 36 38
23 23 22 22
14 14 13 14
64 64 62 64

156 156 153 156
266 268 258 265

80 80 79 79
76 76 76 76
87 87 87 87
73 T 68 70
95 95 94 94
43 43 43 43
37 37 37 37
75 75 74 74
36 36 35 36
34 34 33 34
63 65 65 65
92 92 92 92
90 90 87 87
55 55 55 55
65 65 65 65
L3X 13 13 13
85 85 85 85
52 52 51 52

3 3 3 3
10 10 10 10
16 16 16 16

121 121 121 121
32 32 29 30
85 85 80 83
77 77 77 77
21 22 21 21
88 88 88 88
78 .78 75 77
72 74 72 74
44 44 44 44
15 15 15 15
24 24 24 24
14 15 14 15
45 'IS 45 45

106 106 106 106
122 122 120 122

99 99 99 99
71 71 71 71
2H 28 23 28
30 30 29 30
76 76" 73 75
10 10 10 10-3-

31 31 31
41 43 41 43
16 16 16 16

106 108 106 106
23 2S 23 28
18 19 18 19
51 51 50 50

155 155 152 152
106 106 106 106
115 115 115 115
30 30 30 30
25 26 25 26
23 26 25 26
23 26 25 23
25 25 25 25
24 21 24 25

17S 178 171 174
22 22 22 22
28 28 26 28
43 46 45 48
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GOSSIP OP WALL STREET.

Foor Favorable Factors.
Despite the gloom which permeates the

atmosphere In Wall Street tliere are
four favorable factors which must
taken into strict account In any attempt
to size up the Immediate future ot the
market, First, money Is easier as re-

flected In the reduction ot the call money
rate from 17 per cent to per cent.
Second, foreign exchange, although far
from huving recovered Its equilibrium,
was steadier yesterday and much pres-
sure of forced liquidation appeared to be
absent. Third, the peace treaty will
reach the Senate for debate today, with ; o.go
excellent prospects of some sort of an
agreement Fourth, the railroad legisla-
tion has been practically completed and
little doubt Is expressed that It will be
ready for adoption by the time tho roads
go back to their owners at the end of
the month.

Wall Street I'csslmlstlcv
There Is reason to believe, laowever,

that Wall Street Is disposed to Ignore
even good news at the present ttme. The
speculative fraternity is nervous, there

u i Is no doubt about that, and the Street as
wnole views tne immedinto outlook:

with considerable apprehension. On yes
terday's upturns which wern little more
than moderate inquiry from satis- -
fled short covercrs, there was no ap-
pearance of strength or buoyancy to
the market. Here and there few large
houses advise purchase of stocks on dips,
but It must be recorded that most advice
one gleans from the current market In- -

i formation and propaganda Is unfavor- -

ablo rather than favorable to the as-
sumption of constructive market posi-

tion. "I cannot turn bullish nlgiit,"
said the manager of large commission
house, who urges his customers to get
out of stocks. "Tho money and foreign
exchange situations unprecedented In
our financial history. The market has
been very, very sick and Is convelesclng.
But we cannot expect it to recover Its
full strength in few days."

In
Money Definitely- - Coaler.
conservative banking quarters It

was stated yesterday that the downward
trend of money, evidenced by renewal
rate of 14 per cent, tapering off later in
the day to per cent, would continue.
There are to be 35,000,000 of withdraw
als of Government deposits but
they are more than offset by the retire
ment of loan certificates called for pay
ment In advance of February 16. In
addition an Inflow of funds from the
Interior, evidenced yesterday by rise
of ttme and demand deposits of Clearing

I House institutions, makes it clear that
j an Increase in the supply of money
available Is at hand. How long It will
take an appreciation ot stock prices to
absorb the increased supply of money Is

matter of speculation.

Steel Tonnaue To-da- y.

Unfilled orders for steel on the books
of the United States Steel Corporation
on January 31 will be made public to-

day. Preliminary estimates place their
gain at approximately 500,000 tons.
The gain established at the last publica-
tion ot unfilled tonnage figures was
slightly more than 1.000.000 tons. Or-

ders are reported to have been taken In
"satisfactory volume" during the month,
although statement will hardly
show the effects of the wild scramble
going on In the trade for steel.

Railroad Valuation.
The railroad legislation about to be

adopted, and particularly that section of
It devoted to valuation, has called forth
considerable favorable comment In the
financial district A house which spe- -

i clallzes In railroad securities was
4. (tlcularly enthusiastic yesterday aoout
a. j: the valuation clauses. "One ot the most
' i . . . . . - . .... A kl,,

1

8

a

a

a

a

a

a

a

8

a

1

Is the per cent guarantee on valua-
tion." partner In this house said yes-

terday. "This valuation will be ap-
praised by the Government and may.
mereiore, oe consmereu rename e

1 valuation of a road Is not what It orlg--

-

1

2

1

5

1

3
2

1
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i cost op uic cuiauic lujic a,
panicky market present, y. 6TOCK EXCHANGE

bearing, ruvraTunttwr
cost reproduce, n(j..vital i.xlna rV,sir

au kuw twaic,
oC of renstered

Mitlnmmf vtntiirA
7? there railroad Pansaw. resiitered

'i

over

par- -

many

Importance, coast 1M

j.,; pmama, 1331. coupon.i.--.
Baltimore and Ohio and of that
calibre that could rebuilt an
amount notably far excess of
original cost, but much In excess that
capital could not be attracted for the
purpose. Some fifteen or more years ago
the Great Northern and Northern Pa-
cific, In times of at least SO per cent
cheaper cost of labor and materials,
were both found Government ap-
praisal to capitalized for
less than cost to replace."

Locomotive Orders.
The to this country of Samuel
Vauelftln. of the Baldwin Locomotive

nnnimnklv
ot bust--,

ness the Locomotive Jrn( aty
pany, have attention to the fact

i that equipment are In an
excellent position to shatter some rec
ords in 1920. The Locomo-
tive Company announced yesterday that
In the last two weeks has taken orders
for total of 100 engines for foreign

domestic roads and aggregating
about $5,000,000. The principal domes-
tic orders are twenty-fiv- e mikado and
five switching engines for the Minneap
olis C, T).,,l anI CuW CI M.ri.. ....

i? tPclnc an(l two switching engines for
,t the Florida East Coast; six pacifies for
"7 'the Delaware. Lackawanna and West.

H

H

be

are

ern, two two
switching engines for the Toledo Ter-
minal Association. The principal

orders are: fifteen pacifies tor the
Madrid, Saragosse and Altcate Railroad
and twenty tnlkados for the Tientsin-Puko- w

Railroad.

Shipping Shares Weak.
The shipping and the stocks of

corporations, prosperity of which
on foreign trade, have been par-

ticularly hard hit In the current market
and have no powers of recupera-
tion In last two This has
been especially of the
Mercantile Marine, space cancellation,
for immediate shipment ot are
reported be tremendous. L.'."S
quii west inaies nas oeen
greatly bothered because Its revenues
come mostly from coastwise business.
but the stock has suffered in the market
sympathetically. The Gaston. Williams
i. Wigmore issue has been under Are

the start of the slump In exchange,
and been particularly heavy of late.
In addition to Its exchange difllcultia
Gaston, Williams soon will In the
market for The corporation
an Issue of Jl.000.000 of note, one.

cent securities.

Compsar,
Texaa Company has) lirraded tha

Cuban field and has just completed
with capacity of 64,000 barrels

of fuel oil at Antllla. It has obtained
sites and will start year construction
ot nine more with an aggregate
catiaclty ot 500.000 barrels. The United

'Railways of change Its
coai Burning into

contracts
ruel wth tne Texas Comnanr.
reported that
of coal aa fuel are

company' for contract for supplies'
of fuel on.

BONDS IN NEW YORK STOCK EXCHANGE.
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BauCr
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CalPack

South..

A.

pf......

After
Year

Aash Motor Company reports for
half of the Issue of April I5g 1916, falling the fiscal year ended on November 30.
due on April 15, 1920. They are per net income. a.er Tr.ene an liVrt.Mi

other
with

90,10

taxes, of lo.0S9.035, or $95.06 a share on
tts outstanding common stock after al-
lowing for preferred dividends, of' which
f 336.000 ware paid dclng the year, and
common dividends of (432.000, making
the year's surplus $3,921,035. The total
profit and lots surplus of the company
at the close ot the fiscal year was
$6,711,366.

The company's condensed balance
sheet shows total assets and liabilities ot
$24,693,610. Of Ihmn n.n.f. O 17! 758

oil burners and has for lulls In plant and equipment, $1,026,691 In

the

miscellaneous Investments; $1,305,150 In
Liberty bonds. $5,015,050 In Inventories.
$130,510 'n Its Milwaukee plant, $2,666,-04- 1

la accounts reoetvable, $11,369,127 in
cash and $5,913 In prepaid expenses.

1920.
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2 .97
3 9634
1... B6I1

Utah Power Si
s 82ia
2 82

Va Caro Ch lat
l....-...93l- a

1 933$
4 931a

lat
15 87U

West MdU
10 50!g

VVtctPadSe
7 811a

Wet 4Ks
1 7978

Wilson Co lat
11 07

1 9634
W!Uoa Co v

1. ...... 9134
9. " .92

WU Oenu-a- l 4

1 63

Bid.
NOT AM 41

NYLackW 55
NYCtStL... 25

do 2d pf.. 41
NYDock pf 45
Nlsg FP pf ..
North Am.. 51
Nova S SU 594
Ohio Fuel.. 4(4
Otis Stl pf. 9S
Owens B pf 95
Fa Coast . 25

do 1st pf. 60
do 2d pf.. 45

Pac Mail... 30
Pac T A- T. 40

do pt 70
Pan Am pf 177
Penney pf.. 91
Peoria k E. 13
Fere M pf. 43

do p p.... 63
PlereeAr pf 954
PCC&atL... 56
Pitts a pff9
PFW4C pf 122
Pitts Stl pf S3
PiVTVapf.. ..
Pr St C pf.1024
Pub Service 65
Ren M Tck. 47
R DotchSY IS
Ren k Bar. 103
Read 1st pf 344
Rem lat pf. 9S4

do 2d pf.. 97
Beplogle Stl 41

Seab AL pf 13
Sears Rocb.&o

do pf. ....114
pf.. S3

StLASW pi. 23
Booth Pac. 944
8 Sur.210

do pf 100

it Jes Lead 15
Stand M1U..U0

do pf...... 50
stew War.. 19
Sop Stl Pf..l004
Tex pcLT2
Tide W OltJSl
TStLtW

do pf 15
do c. 10
do p c... 15

Twin City.. 30
do-p- f

Un Baj-iP.- . ss
Un Cir Sta.iso

do pf. 1U
Un Drug.. ..13

do 2d pt..itO
n B Expr.. 27
UECIP pf... 454
US InAl pf.100
Utah ESC.. 10
"Wab pf B.. 14
Wl!i Far... 43
West 1st pf aWt M 2pf 15
West Pac... 23

do pf 554
Wilson pf..'9S
Wa Cent . 17
Wool'th pf.112
WthgtnpfA ..

do pf B.. 71
Ex dividend.

.08

.40

.20

.03

.06

014

..1003g

..IOOI4

..100
,..9978
...Ofl
...99ia
...0038

.100
...097g
..100

.9978

outbern

Tol8tL

10t7g

841a

843t

Wabasb

Union

Rloss-- 8

Porto

Ask.
43

27
43
55

104
55
eo
43

M04
97
50

100
60
17
41

704
17$

94
14
50
61

100
59
914
in
91

774
105

71
49

117

244
100
100

43

l4
311
114

95
25
944

240
115

1J4
120
90

414
105
2SO

205
It
25
12
21
3
95

140
111

304
47

103
10
1
51
79

U
24
J

tt
31

111
92
73

Liabilities Include, besides capital stock,
accounts payable of $3,013,133, and the
remainder for reserves and surplus. 7

Paris Bourse Trodlngr.
Paws, Feb. 9 Trading was good ol

the Bourse y. Three per cent,
rentes. 5S francs 55 centimes; exchange
on London, 4$ franca 76 centimes; 6 per
cent loan, 87 francs 60 centimes; dollar,
14 francs 4 8 centimes.

London Money icarccet.
Lo.ntkw, Feb. S. Bar silver, 88?4i. n

ounce. Bar gold. 123s. 6d. Money, 4
per cent Discount rates Short and
three months' bills, 5;5 13-1- 6 per
cent Gold premiums at Lisbon, 140.

Caatoru House Itcelpta.
Receipts for duties In the Custom

Houm yesterday were $563,051.07, of
which $168,495.45 wan for merchandise
withdrawn from bonded warehouse and
$394,155.62 for recent Importation.

fOBEY & KIRK
' E8TABLIBIIED 1873

MEMBERS N. T, ITOOKT EXCHANGE

Amer. Thermos Bottle

Buffalo & Susquehanna Pfd.

Royal Baking Powder Pfd.

Scranton Electric Pfd.

Ward Baking Com. & Pfd.

i

25 BROAD STREET
NEW YORK

,aa aa a ea

PRICHITT
CO.

MB MB n R.9 or
NEW Y O fL R
STOCK. EXCI1AKGB

INVESTMENT
SECURITIES

SIXTY-BROADW- AY

NEW YORK. CITY

oaaaeuBaasa

Harfshorne,
Fales & Co.

Mtm&crs '
Neva York Stock Exchange

71 Broadway
rsteylsaM.tSU sTeaKay Unas.

Empire Gas and
Fuel Company

6.
Convertible
Gold Notes

of 1924

' 8.50 Yield
At Present Quotations

Well Secured

Large Earning Power

Attractive Conversion
Privilege

Henry L. Doherty
& Company

Bond Department
.60 Wall Street, Few York

J.K.Rice Jr. & Co. WU1 Buy
80 ChUds Restaurant Cam.
SO Diamond lea & Coal Com.
M Hocking Valley By.

300 Kerr Navigation
lOOKlrby Lomber Com. ft Pfd.

BO Com.'
SO National Fuel Gaa

100 Nat. U Coal 1st ft tnd Pfd.
SO North Hirer Insurance

loorrreas Manufacturing
100 Texas ra rifle Coal ft Oil 4

SO V. S. Fire Insurance1 .
1031 Ward Baking s .
100 Ward Baking Pfd.

25 Winchester Co. Com. J
100 Winchester Co. 1st ft 2d Pfd. 1

J.K.Rice,Jr.'&Co.
Pbenrs 4000 to 4010 John. 34 Wall St.. ?.

: ark A. Nobis , Theodore O.Corls

NOBLE & CORWlN
ts Broad St New Tors

Corn Exchange iBank Rights

Great Aijierican Ins. Rights

Travelers Insurajre Rights
Telephone 1111 Broad

Bonds for Investment
Ham$, Forbes & Co.

piae StttfU Cornrr WDlUra. J

NEW YORK

j.


